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HCI hosted a virtual seminar on India’s New Energy  

(Wind & Solar) Sector on October 01, 2021. 

The High Commission of India in Trinidad and Tobago 

hosted a virtual seminar on 01 October, 2021 on   

India’s New Energy (Wind & Solar) Sector. Besides the 

High Commissioner of India to Trinidad and     Tobago 

H.E. Mr Arun Kumar Sahu, dignitaries and experts in 

the field of the new energy sector  participated in this 

seminar. They include Hon. Anita Haynes, Member of 

Parliament for Tabaquite, Mr Curtis Mohammed, 

President of NGC CNG Company Ltd & Vice-President 

Sustainable Energy Development at National Energy 

Corporation of T & T, Mr Graeme Jones, Managing 

Director of Renewable Energy Supplies & Services 

Company of T & T (RESSCOTT), Dr Thackwray Driver, 

President & CEO of Energy Chamber of Trinidad & 

Tobago, Mr Mukesh Ramsingh, President of Couva/

Pt.Lisas Chamber of Commerce and Ms Shalenie 

Madho, Technical Energy Consultant at Watt Smart 

SAS. High Commissioner Mr Sahu gave an insight into    

India’s renewable energy scenario and  opportunities 

for global investors to forge win-win synergy to take 

advantage of the sector. As of 2019, India was ranked 

fifth in wind power, fifth in solar power and fourth in 

renewable power installed     capacity. The country is  

targeting about 450 Gigawatt (G.W.) of installed     

renewable energy capacity by 2030, and about 280 

GW (over 60%) is expected from solar. Renewable 

energy will account for 55% of the total installed  

power capacity by 2030. As of May 2021, India had 

95.7 GW of renewable energy  capacity and             

represented about 25% of the overall installed power 

capacity, providing an excellent  opportunity to     

expand green data centres. High Commissioner     

highlighted that the global agenda of one of the   

United Nation Sustainable Development Goals (SDGs) 

is to “Ensure   access to affordable,  reliable,            

sustainable and  modern   energy for all”. He referred 

to achieve the SDGs and Paris Agreement targets. 

High Commissioner Mr. Arun Kumar Sahu informed 

that the Government of India would develop a ‘green 

city in every state, powered by    renewable energy. 

The ‘green city’ will mainstream environment-friendly 

power through solar rooftop systems on all its      

houses, solar parks on the city’s outskirts, waste to 

energy plants and electric mobility-enabled public 

transport systems. High Commissioner also stated 

that renewable energy space in India has become 

attractive for investors and received an Foreign Direct 

Investment inflow of US$ 10.02 billion between April 

2000 and March 2021. H.E. Mr. Arun Kumar Sahu, 

High Commissioner of India to Trinidad and Tobago 

mentioned   significant incentives   available for global 

investors in India’s renewable energy sector. He also 

encouraged potential investors of  Indian descent in 

Trindad and Tobago to seriously consider and apply 

for Overseas Citizenship of India  (OCI)  card, which 

will enable them to do business in India extremely 

easy.   
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Hon.  Anita Haynes, MP for Tabaquite     

 

 

 

 

 

 

 

Hon. Anita Haynes, MP for Tabaquite, spoke about 

India’s thriving renewable collaboration with T&T to 

diversify the local economy.  She also said that as a 

policymaker, India’s experience provides her with 

learning opportunities for pushing T&T forward to 

look at the global crisis of climate change as an      

opportunity for economic transformation. Ms Haynes 

stated that the renewable energy sector, particularly 

solar energy, can provide many opportunities for  

Trinidad and Tobago and India to lend their hand in 

developing this sector. She applauded the initiative 

taken by the High Commission of India in reaching out 

to various stakeholders in Trinidad and Tobago.                                                                             

  

Mr. Curtis Mohammed, President of N.G.C 

 

 

 

 

 

Mr Curtis Mohammed, President of NGC CNG        

Company Ltd. Mr Mohammed on Renewable Energy 

market in T&T dwelt on the need for phased          

transition from fossil renewable energy for a          

sustainable future.  He said that his organization is 

working on many projects to look at renewable     

energy as a potential sector in diversifying the       

economy. India can play a role in  developing and   

expanding its footprints in T & T. He mentioned that 

T&T provides opportunities for Indian manufacturers 

to develop Solar& E.V. components manufacturing 

clusters in collaboration with Trinidad and Tobago  

businesses to cater not only to T&T but the whole 

Latin American countries and the Caribbean  region. 

The event had a fascinating and informative      

presentation by Mr Graeme Jones, Managing Director  

 

of RESSCOTT Ltd, about his solar engineering         

company and its journey so far.  Mr Jones said we 

could learn a lot from India as a pioneering country in     

renewable energy. He also mentioned that both India 

and T & T could explore cooperative partnerships in 

training and enhancing local skills in the renewable 

energy sector. Mr Jones thanked the High              

Commission of India for providing the virtual 

platform. He hoped that his company could work with 

Indian renewable energy businesses to locally expand 

this solar and wind energy in the region.                                                                      

Dr Thackwray Driver, President & CEO of     Energy 

Chamber of T & T, sharing his insight,  remarked that 

‘Renewable energy is an opportunity to provide    

benefits locally. He said that the Energy Chamber of 

T.T., representing 400-hundred-member companies, 

seized the global agenda on climate change and the 

need for transitioning to renewable energy. Dr. Driver 

dwelt in quite some detail on three kinds of benefits 

viz., (i) Economic (ii) Environment (iii) Social & Health 

in the adaption of green energy located in Preysal, 

Couva. He also indicated that Trinidad and Tobago 

has potential for more growth in this arena.                                                                     

The renewable energy event also featured brief     

remarks by Mr Mukesh Ramsingh, President of the 

Couva/Pt. Lisas Chamber of Commerce (CPCC).       

Narrating about his own travel experience in India, 

where he could witness the adaption of microgreen 

energy projects at the rural level. Mr Ramsingh hoped 

that renewable energy would become popular in  

Trinidad and Tobago as part of the diversification of 

the  economy. He stated that India offers tremendous 

potential for collaboration with local businesses and 

that his team will be looking at all possible avenues. 

In her address, Ms Shalenie Madho, Technical Energy      

Consultant at Watt Smart SAS, outlined the current    

scenario in India’s renewable energy sector and how 

India can assist Trinidad and Tobago in developing 

business and attracting investment. She also spoke 

about reimagining the renewable energy sector in 

Trinidad and Tobago. She highlighted how India could 

provide its expertise and assist in  legislative and    

regulatory framework in further strengthening the 

industry and attracting investment.  The event ended 

with a vibrant Question and Answer session.  

 

Read More:  

https://www.facebook.com/IndiaInTnT  

https://www.facebook.com/IndiaInTnT
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High Commissioner of India held outreach             

programme in Mayaro     

 

 

 

 

 

 

 

The High Commission of India Trinidad and Tobago in 

collaboration with Mahatma Gandhi Institute for  

Cultural Cooperation (MGICC) Trinidad hosted an   

outreach programme in Mayaro on September 28, 

2021. The event saw key remarks by His Excellency 

Mr. Arun Kumar Sahu, High Commissioner of India to 

T & T, greetings by Hon. Mr. Rushton Paray, Member 

of Parliament for Mayaro, remarks by Mr. Raymond 

Cozier, Chairman of Mayaro/Rio Claro Regional      

Corporation as well as presentations from officers in 

the High Commission of India. Firstly, Mr. Azad Singh, 

Second Secretary (Cons) & Head of Chancery gave a 

presentation for the Consular Section on applying for 

Indian Visas with particular focus on OCI Card.       

Secondly, Mr. Ling Chetty, Second Secretary (Com) 

gave a presentation for the Commercial section on 

India’s growing Medical Tourism Commercial and 

Mrs. Ramya Ajay, Director of Mahatma Gandhi      

Institute for Cultural Cooperation gave a presentation 

about the programmes and classes offered at         

Mahatma Gandhi Institute for Cultural Cooperation. 

The event also showcased a cultural dance             

performance by Ms. Simone Bedayse and a rendition 

by Mr. Rohan Bodoo. The event ended with a vote of 

thanks by Mr. Oliver Alexander, Past President of  

Mayaro Past Pupils  Association. 

 

High Commission of India celebrated Hindi Diwas 

2021 

The High Commission of India in Trinidad and Tobago, 

celebrated Hindi Day (Hindi Diwas) on 

14th September, 2021 at the Mahatma Gandhi      

Institute for Cultural Cooperation to mark the         

declaration of Hindi in the Devanagari script as one of 

the official languages of India in 1949. The              

celebrations included messages from His Excellency 

Mr. Arun Kumar Sahu, High Commissioner of India to 

Trinidad and Tobago, Honourable Minister of         

Education, Dr. Nyan Gadsby Dolly, Mr. Bob Gopee, 

Vice President of the Hindi Nidhi Foundation, Trinidad 

and Tobago and Dr. Deokienanan Sharma, our long-

standing partners in the promotion and propagation 

of Hindi Language in the rainbow country of Trinidad 

and Tobago. Annually, Hindi Day celebrations are held 

worldwide to commemorate the efforts to promote 

the Hindi Language. As the world continues to grow 

and become more interconnected, Hindi stands as 

one of the world’s most spoken languages.  

 

Read More: 

https://www.facebook.com/IndiaInTnT 

 

https://www.facebook.com/IndiaInTnT


 

  Economic and Commercial Newsletter, October 2021  

      

India 4th largest producer of agrochemicals, huge 

potential for growth 

According to Agriculture Minister Mr. Narendra Singh 

Tomar, India is the world's fourth-largest producer of 

agrochemicals, and the industry has a tremendous 

potential for development with the help of research, 

innovation, and a quick registration procedure. Mr. 

Tomar said the Centre has created a digital             

agricultural mission and is focused on the usage of 

drones in the farm sector while speaking at the 41st 

AGM of CroplifeIndia, an apex organisation of 15 Crop 

science companies. “India is the world's fourth-largest       

agrochemical producer. The government has          

identified the agrochemical industry as one of the 12 

champion industries where India can play a significant 

role in the global supply chain, recognising its        

potential” Mr. Tomar was quoted as saying in a    

statement issued by Croplife. “With the support of 

innovation, a quick registration system, early crop 

protection     research, and a digitalisation push, there 

is a lot of potential to be a leader in the chemical 

business,” the minister added. Mr. Tomar stated that 

the central government is concentrating on the usage 

of drones in agriculture and has launched the Digital 

Agriculture Mission. The agricultural ministry has 

inked memorandums of understanding (MoUs) with 

the commercial sector to advance digital agriculture, 

which seeks to assist farmers in all ways while 

boosting their revenue. “Climate change has a direct 

and indirect influence on pests, which has an impact 

on agriculture. The crop protection sector has to    

utilise R&D facilities, thereby imbibing the policies of 

Drone technology and Artificial Intelligence.”         

According to Mr. Ashok Dalwai, CEO of the National 

Rainfed Area Authority, Ministry of Agriculture and 

Farmers Welfare, ““India needs new molecules that 

are safer and more effective.   

Read More:  

https://www.ibef.org/news/india-4th-largest-

producer-of-agrochemicals-huge-potential-for-growth

-tomar 

 

Ecommerce market in India to reach $350 billion by 

2030: RedSeer Consulting  

The online retail market in India is expected to reach 

$350 billion by 2030 from $45-50 billion now,       

management consulting firm RedSeer Consulting said 

recently. In terms of post-Covid revenue growth, the 

firm predicted that Indian ecommerce would become 

the third largest market, eclipsing the more mature 

markets such as the UK and South Korea over the 

next decade. “What it really means is that a lot of this 

growth is coming from significant expansion of the 

user funnel,” said Abhishek Gupta, Engagement   

Manager, RedSeer Consulting, while speaking at the 

India Internet Day 2021 organised by TiE Delhi NCR. 

“From about 150 million shoppers in CY20, we expect 

it to reach about 500-600 million shoppers. So that is 

sort of secondary to China in terms of the overall  

volume of the shopper base. And that is the massive 

expansion of the funnel which is going to lead to 

many more opportunities. We expect tier-II cities to 

be the engine of ecommerce’s rapid growth over the 

next decade.” Gupta said India was now in the most 

exciting groundwork phase to create a fertile ground 

for a digital economy. Speaking about this in the   

context of smartphones, he said the next wave of 

growth would see more affordable smartphones 

reaching a wider set of unpenetrated audience. “We 

are now seeing the cost of data being the cheapest 

across the globe, which increases access and reduces 

barriers for people to come online. Right from the 5G 

rollout in the pipeline to more smartphones, what we 

are seeing is the groundwork being laid to support 

the next wave of entrepreneurs in the digital       

economy as it moves ahead,” he said.  

Read More: 

https://economictimes.indiatimes.com/small-biz/sme

-sector/ecommerce-market-in-india-to-reach-350-

billion-by-2030-redseer-consulting/

articleshow/86671761.cms 

 

https://www.ibef.org/news/india-4th-largest-producer-of-agrochemicals-huge-potential-for-growth-tomar
https://www.ibef.org/news/india-4th-largest-producer-of-agrochemicals-huge-potential-for-growth-tomar
https://www.ibef.org/news/india-4th-largest-producer-of-agrochemicals-huge-potential-for-growth-tomar
https://economictimes.indiatimes.com/small-biz/sme-sector/ecommerce-market-in-india-to-reach-350-billion-by-2030-redseer-consulting/articleshow/86671761.cms
https://economictimes.indiatimes.com/small-biz/sme-sector/ecommerce-market-in-india-to-reach-350-billion-by-2030-redseer-consulting/articleshow/86671761.cms
https://economictimes.indiatimes.com/small-biz/sme-sector/ecommerce-market-in-india-to-reach-350-billion-by-2030-redseer-consulting/articleshow/86671761.cms
https://economictimes.indiatimes.com/small-biz/sme-sector/ecommerce-market-in-india-to-reach-350-billion-by-2030-redseer-consulting/articleshow/86671761.cms
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PM Modi inaugurated India Pavilion Expo 2020 in 

Dubai 

Prime Minister Narendra Modi on October 01, 2021 

hailed the inauguration of the four-floor India Pavilion 

at Dubai’s Expo 2020 in a virtual message, calling on 

the world to invest in India. "I call upon all those at 

the #Expo2020Dubai to visit the India Pavilion for a 

glimpse of India and to come to our nation to explore 

the countless avenues of economic and cultural    

cooperation. #IndiaAtDubaiExpo", PM Modi tweeted. 

“I’m sure the Expo will go a long way in further build-

ing our deep and historical relations in the UAE and 

with Dubai,” he said in a virtual address, noting that 

this was the first Expo to be held in the Middle East, 

Africa and South Asia region. “The main theme of 

Expo 2020 is ‘Connecting minds, creating the future’. 

The spirit of this theme is also seen in India’s efforts 

as we move ahead to create a new India,” he said. 

"The theme of India Pavilion is 'openness, opportunity 

and growth'. Today India is one of the most open 

countries in the world. Open to learning, open to  

perspectives, open to innovation, open to                     

investment—that is why I invite you to come and  

invest in our nation,” he said. “Today, India is a land 

of opportunities, be it in the fields of arts or          

commerce, industry or academia, there is opportunity 

to discover, opportunity to partner, opportunity to 

progress. Come to India and explore this                 

opportunity. India also offers you maximum growth: 

Growth in scale, growth in ambition, growth in      

results. Come to India and be a part of our growth 

story," he said. The India Pavilion was inaugurated by 

Union Minister Piyush Goyal, who said India was 

among few countries to be allowed to retain a        

pavilion even after the Expo ended. 

Read More: 

https://www.theweek.in/news/biz-tech/2021/10/01/

at-expo-2020-pm-modi-invites-world-to-invest-in-

india.html 

 

 

India's FinTech adoption rate highest in the world at 

87%, beats 64% global average: Piyush Goyal 

 

 

 

 

 

 

 

India's fintech adoption rate of 87 percent easily 

trumps the global average of 64 percent, Commerce 

& Industry Minister Piyush Goyal has said. Stressing 

that India is poised to become one of the largest    

digital markets in the world, Goyal has said the       

government will continue to support the sector. He 

was speaking at the 2nd Global Fintech                    

Fest-2021 hosted by the Fintech Convergence       

Council, Payments Council of India, National           

Payments Corporation of India (NPCI) and Internet 

and Mobile Association of India. India is today one of 

the fastest-growing Fintech markets with more than 

2,100 FinTechs, the Minister said. “A lot of players in 

the Indian Fintech market are becoming unicorns and 

India’s market itself is currently valued at $31 billion, 

and expected to grow to $84 billion by 2025,” he said. 

“As of May 2021, India’s United Payments Interface 

(UPI) has seen participation of 224 banks and         

recorded 2.6 billion transactions worth over $68   

billion and the highest ever, more than 3.6 billion 

transactions, in Aug’21,” said Goyal. Over 2 trillion 

transactions were processed using the AePS     

(Aadhar-enabled payment system) last year, he      

added. The Minister said the sector came to the     

rescue of people at the time of the pandemic, by   

enabling them to carry out critical activities from the 

safety of their homes, particularly during the          

lockdown and the second wave of Covid. Goyal             

underscored that FinTech today has the potential to 

bring investments for mobile apps, e-commerce 

stores & several other digital infrastructures. 

“Investment inflow into the Fintech sector which has 

gone up to $10 billion since it started in 2016, has the 

huge potential to up the game further," Goyal 

stressed. He added that this will happen provided 

companies simultaneously enhanced customer       

experience. 

Read More: 

https://www.moneycontrol.com/news/business/

economy/indias-fintech-adoption-rate-highest-in-the-

world-at-87-beats-64-global-average-piyush-goyal-

https://www.theweek.in/news/biz-tech/2021/10/01/at-expo-2020-pm-modi-invites-world-to-invest-in-india.html
https://www.theweek.in/news/biz-tech/2021/10/01/at-expo-2020-pm-modi-invites-world-to-invest-in-india.html
https://www.theweek.in/news/biz-tech/2021/10/01/at-expo-2020-pm-modi-invites-world-to-invest-in-india.html
https://www.moneycontrol.com/news/business/economy/indias-fintech-adoption-rate-highest-in-the-world-at-87-beats-64-global-average-piyush-goyal-7527351.html
https://www.moneycontrol.com/news/business/economy/indias-fintech-adoption-rate-highest-in-the-world-at-87-beats-64-global-average-piyush-goyal-7527351.html
https://www.moneycontrol.com/news/business/economy/indias-fintech-adoption-rate-highest-in-the-world-at-87-beats-64-global-average-piyush-goyal-7527351.html
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With Production Linked Incentive (PLI) booster, India 

can be an auto manufacturing hub 

India can capitalise on plans announced by               

multinational corporations to become an integrated 

manufacturing hub for automotive global supply 

chains, senior government officials and industry said a 

day after the government approved the ₹25,938 crore 

production-linked incentive scheme to promote the 

transition to advanced technologies. The scheme, 

approved on Wednesday, is aimed at helping to     

hasten the move to electric and hydrogen fuel cell 

vehicles, which are expected to become popular in 

the coming years. “In the last six months, many      

multinational corporations have announced plans to 

diversify their supply chains and invest in advanced 

automotive technologies. Now is the right time (to 

launch the PLI scheme) to get those investments to 

India,” said Arun Goel, secretary, Department of 

Heavy Industries.He said the PLI scheme for the    

automobile sector, along with manufacturing         

advanced chemistry cells (₹18,100 crore), announced 

earlier, and subsidies under the Faster Adoption and 

Manufacturing of Electric Vehicles in India (FAME) II 

initiative worth ₹10,000 crore, will make India     

attractive for setting up production hubs for advanced 

automotive technologies. At present, the share of 

advanced automotive technologies in the local auto-

mobile industry stands at around 3%, compared to 

18% prevalent globally. The percentage of advanced 

auto technologies is projected to increase up to 30% 

by 2030. Advanced automotive technologies in the 

country currently face cost disabilities in the range of 

15-30% due to the technology gap, lack of local sup-

plier base and economies of scale. The PLI scheme 

will enable the industry to focus on developing higher 

value, higher technology products to transition to 

connected, clean vehicles to reduce dependence on 

imports and integrate with the global supply chain.  

Read More: 

https://economictimes.indiatimes.com/industry/

auto/auto-news/with-pli-booster-india-can-be-an-

auto-manufacturing-hub/articleshow/86273527.cms  

 

 Supply to power plants carrying stock of 0-6 days 

prioritized 

 

International Ratings agency Moody's on October 05, 

2021 affirmed India's sovereign rating and upgraded 

the country's outlook to 'stable' from 'negative', citing 

receding downside risks to the economy and financial 

system. The sovereign rating by Moody's stands at 

'Baa3' -- which is the lowest investment grade, just a 

notch above junk status. "Moody's Investors Service 

has changed the outlook on the Government of     

India's ratings to stable from negative and affirmed 

the country's foreign-currency and local-currency long

-term issuer ratings and the local-currency senior   

unsecured rating at Baa3," it said in a statement. The 

decision to change the outlook to stable reflects 

Moody's view that the downside risks from negative 

feedback between the real economy and financial 

system are receding. "With higher capital cushions 

and greater liquidity, banks and non-bank financial 

institutions pose much lesser risk to the sovereign 

than Moody's previously anticipated. "And while risks 

stemming from a high debt burden and weak debt 

affordability remain, Moody's expects that the        

economic environment will allow for a gradual       

reduction of the general government fiscal deficit 

over the next few years, preventing further deteriora-

tion of the sovereign credit profile," it added. 

Moody's Investors Service had last year downgraded 

India's sovereign rating to 'Baa3' from 'Baa2', saying 

there will be challenges in implementation of policies 

to mitigate risks of a sustained period of low growth 

and deteriorating fiscal position. 

The outlook on the rating was kept negative.  

 

Read More: 

https://www.hindustantimes.com/business/moodys-

upgrades-india-s-outlook-to-stable-from-negative-

affirms-rating-101633442888116.html 

 

https://economictimes.indiatimes.com/industry/auto/auto-news/with-pli-booster-india-can-be-an-auto-manufacturing-hub/articleshow/86273527.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/with-pli-booster-india-can-be-an-auto-manufacturing-hub/articleshow/86273527.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/with-pli-booster-india-can-be-an-auto-manufacturing-hub/articleshow/86273527.cms
https://www.hindustantimes.com/business/moodys-upgrades-india-s-outlook-to-stable-from-negative-affirms-rating-101633442888116.html
https://www.hindustantimes.com/business/moodys-upgrades-india-s-outlook-to-stable-from-negative-affirms-rating-101633442888116.html
https://www.hindustantimes.com/business/moodys-upgrades-india-s-outlook-to-stable-from-negative-affirms-rating-101633442888116.html
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 Made in India' iPhones make Apple's 70% India 

sales  

 

 

 

 

 

 

According to sources aware of the development,   

Apple Inc. is producing 70% of the mobile phones it 

sells in the domestic market in India, as part of a    

significant push toward "Make in India." This is a        

significant shift in Apple's approach following the  

government's Production Linked Incentive (PLI) plan, 

which began in FY21 and saw a 30% increase just two 

years ago. Foxconn, one of Apple's three local        

vendors, is presently producing the best-selling    

model, the Apple 11, as well as the Apple 10 and   

Apple 12. The Apple SE 2020 is made by Wistron,  

another contract manufacturer. (Pegatron, the third, 

has yet to begin manufacturing.) The Apple 12 Pro 

and Pro Max are the only models that are imported 

(due to their low volume but high value). A        

spokesman for Apple did not reply to questions     

submitted to them. According to Mr. Faisal Kawoosa, 

founder of Techarc, a company that analyses volume 

manufacturing, Apple phones produced in India    

accounted for barely 5% of the total sold in India in 

2017. By 2020, it had risen to 60%. It is now 75% after 

the Apple 12 was also began to be made in India.  

According to reliable sources, Apple's value addition 

for mobile devices in the country is now                  

approximately 15%. However, under the PLI plan, the 

three contract manufacturers have promised the  

government that they will increase this ratio to 30% 

in five years. To offer a reference point, Apple’s value 

addition in China is approximately 40-45%. According 

to sources familiar with the situation, the value     

addition pledged by the vendors together is clearly 

achievable since Apple is already in negotiations with 

Indian firms through its vendors to sign component 

agreements. One such partnership under                

consideration is with Tata Electronics, which is       

investing Rs 4,700 crore (US$ 643.08 million) in Tamil 

Nadu to build a mobile component manufacturing 

factory., According to analysts, Apple is increasingly 

reducing the time between the announcement of a 

new model in India and its production here.  

Read More: 

https://www.ibef.org/news/made-in-india-iphones-

make-apples-70-india-sales 

 

India emerges as Dubai's second biggest trade     

partner 

 

 

 

 

 

 

According to official figures issued on Sunday, India 

has overtaken China as Dubai's second largest trading 

partner, with a total volume of 38.5 billion dirham 

(Rs. 773.85 billion, US$ 10.40 billion) in the first half 

of 2021. According to a Dubai government release, 

the emirate's trade volume with China in H1 (first 

half) of 2021 was 86.7 billion dirham (Rs. 1,742.67 

billion, US$ 23.41 billion), followed by India and the 

United States. From 38.5 billion dirham (Rs. 773.85 

billion, US$ 10.40 billion) in H1 2020 to 67.1 billion 

dirham (Rs. 1,348.71 billion, US$ 18.12 billion) in H1 

2020, trade with India increased by 74.5% year on 

year. In the first six months of 2020, China                           

recorded 30.7% year on year, with overall trade with 

Dubai totaling 66.3 billion dirham (Rs. 1,332.63      

billion, US$ 17.90 billion). In the first half of 2021, the 

United States traded 32 billion dirham (Rs. 643.20 

billion, US$ 8.64 billion) with Dubai, up 1% from 31.7 

billion dirham (Rs. 637.17 billion, US$ 8.56 billion) the 

previous year. Saudi Arabia finished in fourth place 

with 30.5 billion dirham (Rs. 613.05 billion, US$ 8.24 

billion), up 26% from H1 2020, while Switzerland    

followed up with 24.8 billion dirham (Rs. 498.48     

billion, US$ 6.70 billion). In H1 2021, the five largest 

trading partners had a combined share of 241.21   

billion  dirham (Rs. 4,848.32 billion, US$ 65.13 billion), 

up 30.34% from 185.06 billion dirham (Rs. 3,719.71   

billion, US$ 49.97 billion) in H1 2020. Gold was the 

most valuable commodity in Dubai's foreign trade in 

the first half, accounting for 138.8 billion   dirham (Rs. 

2,789.88 billion, US$ 37.48 billion) (19.2% of total 

trade), followed by telecommunications at 94 billion 

dirham (Rs. 1,889.40 billion, US$ 25.38  billion) (13%). 

 

Read More: 

https://www.ibef.org/news/india-emerges-as-dubais-

second-biggest-trade-partner 

https://www.ibef.org/news/made-in-india-iphones-make-apples-70-india-sales
https://www.ibef.org/news/made-in-india-iphones-make-apples-70-india-sales
https://www.ibef.org/news/india-emerges-as-dubais-second-biggest-trade-partner
https://www.ibef.org/news/india-emerges-as-dubais-second-biggest-trade-partner
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 USEFUL LINKS: 

https://www.hcipos.gov.in/index.php 

https://www.investindia.gov.in/ 

https://www.ibef.org/ 

https://www.cii.in/ 

http://www.ficci.in/ 

https://www.fieo.org/ 

https://www.tpci.in/ 

https://www.epch.in/ 

https://dipp.gov.in/ 

https://www.digitalindia.gov.in/ 

https://www.makeinindia.com/ 

https://www.indiatradefair.com/ 

https://www.aepcindia.com/node 

https://www.eximbankindia.in/ 

https://www.swachhbharatmission.gov.in/ 

https://www.gandhi.gov.in/ 

https://www.indiaperspectives.gov.in/ 

http://dgftebrc.nic.in:8090/TradeDispute/ 

 

TO CONNECT WITH COMMERCIAL WING  

Contact: 

Mr. Anand Mathai 

Commercial Officer 

Email: trade.pospain@mea.gov.in 

 

FORTHCOMING EVENTS IN INDIA: 

https://www.ihgfdelhifair.in/ 

https://ifnis.in/exhibitors-registration.html  
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